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Nort} u mberl*nd C:o.m m u nity Develop m ent Company

Directors' Report for the Year Ended 31 March 2018

Tt!e,direqiors preseffith€if r,pport and thc finansial statements for the year eltded 3l Mqrsh 2018.

Ilir.ectsro d the, ewp*ny
Thia diraotsirs who held offiqe dudugth€ )earwere m.follovrs;

IMcCIoqrgh - ehairman

K Yeo (Resigned I Februasy 2018)

.J Robertion

C gt66ks

PatiakBuber

Priucipal activity
The prineipal Bettvity ofthe oornpany is buildilBa uetwork ard oollectir*e voipe on epmrnurl{y &vdopmeut in
Nbrihtgnb&dtrrd-

EmaU somsrulies provlelon ctatrmcnt
This rtpert has bseq prepared iri aceordsrce with the qpeclal povisibns rc'Iming to oom,paries suhleet Io fhe
suiall eompanir*, reginre wlthin P-art 15 ofthe Corryanies Act 2006.

Ap.prevsd &yttra Boardsn 5 Qc{obpr2018 axd sigped on its behdfby;
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Chartered Accountants' Report to the Board of Directors on the Preparation of the
Unaudited Statutory Accounts of

Northumberland Community Development Company
for the Year Ended 31 March 2018

In order to assist you to fulfil your duties under tlte Companies Act 2006, we have prepared for your approval
the accounts of Northumberland Community Development Company for the year ended 31 March 2018 as set
out on pages 4 to 11 from the company's accounting records and from information and explanations you have
given us.

As a practising member firm of the Institute of Chartered Accountants in England and Wales (ICAEW), we are
subject to its ethical and other professional requirements which are detailed at
http:/iwww.icaew.com/er/members/regulations-standards-and-guidance/ .

This report is made solely to the Board of Directors of Northumberland Community Development Company, as

a body, in accordance with the terms of our engagement letter dated 4 August 2009. Our work has been
undertaken solely to prepare for your approval the accounts of Northumbeiland Community Development
Company and state those matters that we have agreed to state to the Board of Directors of Northumberland
Community Development Company, as a body, in this report in accordance with ICAEW Technical Release
07i 16 AAF. To the fullest extent permitted by law, we do not accept or assume responsibility to anyone other
than Northumberland Community Development Company and its Board of Directors as a body for our work or
for this report.

It is your duty to ensure that Northumberland Community Development Company has kept adequate accounting
records and to prepare statutory accounts that give a true and fair view ofthe assets, liabilities, financial position
and profit of Northumberland Community Development Company. You consider that Northumberland
Community Development Company is exempt from the statutory audit requirement for the year.

We have not been instructed to carry out an audit or a review of the accounts of Northumberland Community
Development Company. For this reason, we have not verified the accuracy or completeness of the accounting
records or information and explanations you have given to us and we do not, therefore, express any opinion on
the statutory accounts.

r:!:ZJ-,i/*'r..n(*
Seahouses Accountancy Services
Seahouses Hub
Seahouses
England
NE68 7YL

5 October 2018
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No,rthnmberlatd Community Devetopmeut Com pauy

Profit and toss Account fur the Ymr Entleil Sl Mareh 2018

trneome,

Dirmtlmject Costs

6ross profit

Administatirc. €xw$e$

Operating p.rofit

Prs,fit befCIrgtar(

Flcfi1 fo( {he finansid yeer

The abcrve rssults were alerivea[ ftom ooutinuing operahon$.

2CIr& zglv
Note f f

52,Ill 46,45:6

", (l$l,lpp (pJ1A

36,.006 23,144

(3s,090) (20,430)

ol 6 ) 71A.

916 2,7t4

__--_219- 

-zJU-
The. company hos no rtxoogni*orl. gafus ot los*es forthe year oher tlnn dto results above.

The notEs crrr pagps &to 11 ft:rnr m integral part of the*e fi,nancial stat€mer8.
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N''ortLumbcrhnd Commnuit;r Ilevc&opmeut eompany

Stnlsmeot'tfieouprehensive Iucome fortttr:s Year Endsd $1 MaS S18

10J8
.c

r01?
e

, . ?tT.!!,

*?e
Prafitfor'&oyem

Total cqpreheusive,.trwonre f-or &e yeg

916

916

The mtrs on pages I to 1I :&un m ir$esl patt of&oEe fiitanqial statqaen&-
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Northum berland Community Development Company

(Registration number z 047 7 2358)
Balance Sheet as at 31 March 2018

Current assets

Cash at bank and in hand

Creditors: Amounts falling due within one year

Net assets

Capital and reserves

Profit and loss account

Total equity

Note

For the financial year ending 31 March 2018 the company was entitled to exemption from
477 of the Companies Act 2006 relating to small companies.

17,856

_--*__J.Uq-

audit under section

Directors' responsibilities:

. The members have not required the company to obtain an audit of its accounts for tle year in question in
accordance with section 476:' and

. The directors acknowledge their responsibilities for complying with the requirements of the Act with respect

to accounting records and the preparation of accounts.

These financial statements have been prepared in accordance with the special provisions relating to companies

subject to t}re small companies regime within Part 15 of the Companies Act 2006.

Approved and authorised by the Board on 5 October 2018 and signed on its behalfby:

JMcGough

2018
s

23,379

(4,607)

-----JWJ2

,18,772

t8,772

2017
f,

18,884

(1,028)

17,856

Chairman /q/,/frl
Patrick Barber

Director

The notes on pages 8 to I I form an integral part ofthese financial statements.
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Northumberland Community Development Company

Notes to the Financial Statements for the Year Ended 3l March 2018

I General information

The company is a private company limited by share capital, incorporated in England and Wales.

The address ofits registered office is:
High Ramshaw Farm
Coanwood
Haltwhistle
Northumberland
NE49 OPQ

These financial statements were authorised for issue by the Board on 5 October 2018.

2 Accounting policies

Summary of significant accounting policies and key accounting estimates
The principal accounting policies applied in the preparation of these financial statements are set out below.
These policies have been consistently applied to all the years presented, unless otherwise stated.

Statement of compliance
These financial statements have been prepared in accordance with Financial Reporting Standard 102 Section 1A
-'The Financial Reporting Standard applicable in the UK and Republic of Ireland' and the Companies Act 2006.

Basis of preparation
These financial statements have been prepared using the historical cost aonventior except that as disclosed in
the accounting policies certain items are shown at fair value.

Revenue recognition
Tumover comprises the fair value of the consideration received or receivable for the provision of services in the
ordinary course of the company's activities.

The company recognises revenue whefll
The amount of revenue can be reliably measured;
it is probable that future economic benefits will flow to the entity;
and specific criteria have been met for each of the company's activities.

Other grants
Income received by way of grants is included in full upon receipt. Grants are recognised when the company
becomes unconditionally entitled to the grant.

Tangible assets

Tangible assets are stated in the statement of financial position at cost, less any subsequent accumulated
depreciation and subsequent accumulated impairment losses.

The cost of tangible assets includes directly attributable incremental costs incurred in their acquisition and
installation.

Depreciation
Depreciation is charged so as to write off the cost of assets, other than land and properties under construction
over their estimated useful lives, as follows:

Asset class Depreciation method and rate
Fixtures. fittings and equipment 25o/o per annum straight line

Page 8



Northumberland Community Development Company

Notes to the Financial Statements for the Year Ended 31 March 2018

Cash and cash ei;uivalents
Cash and cash equivalents comprise cash on hand and call deposits, and other short-term highly liquid
investments that are readily convertible to a known amount of cash and are subject to an insignificant risk of
change in value.

Trade creditors
Trade creditors are obligations to pay for goods or services that have been acquired in the ordinary course of
business from suppliers. Accounts payable are classified as current liabilities ifthe company does not have an

unconditional right, at the end of the reporting period, to defer settlement of the creditor for at least twelve
months after the reporting date. If there is an unconditional right to defer settlement for at least twelve months
after the reporting date, they are presented as non-current liabilities.

Trade creditors are recognised initially at the transaction price and subsequently measured at amortised cost
using the effective interest method.

Defined contribution pension obligation
A defined contribution plan is a pension plan under which frxed conkibutions are paid into a pension fund and
the company has no legal or constructive obligation to pay further contributions even if the fund does not hold
sufiicient assets to pay all employees the benefits relating to employee service in the current and prior periods.

Contributions to defined contribution plans are recognised as employee benefit expense when they are due. If
contribution payments exceed the contribution due for service, the excess is recognised as a prepayment.

3 Staff numbers

The average number of persons employed by the cornpany (including directors) during the year, was 6 (2017 -
s).

4 Profit before tax

Arrived at after charging/(creditine)

Depreciation expense

2018
f

-_-_---.__-_.

2017
f

187
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Northumberland Community Dwelopment Company

Notes to the Financial Statements for the Year Ended 3I March 201S

5 Tangiblo asscts

Cut or valuation
At 1 April2017

At 31 M.arch 2018

Deproeiation
At 1 April2017

At 31 Marsh 2018

earrylngamount

At 3.1 March 2018

6 Crcdits.rs

Creditors: amounts falling due witlin one year

Due withtn one yefl,r

Trade erqditors

Taxatiou end socjal secrrity

Accruals and deferred inoome

Other cnqditorc

Furniturq
lltthgs nnd
equipment

f

10,216

loPtr

,, 10,21f,

, , , .10,215

.

Totat
f,

- 10,216,

w,2L6

7,771

287

600

'1'gfl

-4,@7_

24fi
g

428

600

1.028

2018
c

? Relat6d party transactions

Summary of transactions ry.ith other related parties
Joh*Mdough
Transactions with Fonrard Thinker's Northumbriatinited, acompany owued by John MoGough

Expenditure with and payable* to rclsted parties

2018

Rendering of selises

Other related
partios

&
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Northumherlaud Communif l)evelopment Company

Notes to the Finaneial $talements for the Year Ended 3I March 2018

O-ther related
pa(ies

201't f
Renderingofserrices 10,133
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Northum berland Community Development Compauy

Detailed Profit and Loss Aceount for the Year Ended 31 Mareh 2018

201E 2$17gf
Income (ana$sed below)

Direct project costs (aualysed below)

Grossprofit

Gross profit (%)

Administratlve expenf, e*l

Employment costs {analysed below)

Eshblishment costs (analyced below)

General adnrinistrative exp€nses (analysed below)

Finance eharges (analysed Uetow)

Depreciatlon costs (malysed below)

Oper,ating profit

Profit before tax

52,1 I I

{15,105)

36,006

fr'J.i:i'i'r +

(33,867)

(?36)

(els)

{72-)

(35,090)

9t6

916

46,456

g3,3t2)

23,144

:i ,j x -l'l r

(17,723\

(1,033)

(1933)
(54)

(187)

(20,49q)

2,714

___-?JL1_

This paga does not form part of the stafiitory finaneial sta8ments.
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Northumberland Community Development Company

Detailed Profit and Loss Account for the Year Ended 31 March 2018

2018
f.

9,000

9,921

3,166

900

2,599

18,556

7,98;

_la1lt

9,959

3,328

2,818

__lEUr
(13,108)

(24)

QA,629)
(106)

___*_c1gg2

Q36)

arr)

(132)

(216)

(67)

. (500)

________815)

____***_92

23,312

(15,800)

(1,423)

__*_*_w_,ru

{62e)
(404)

____l!031

(374)

(2ee)

(650)
(610)

____*__0,en)

__*_____@

2011
f

Income

Gateshead Council LA7 Project

Prince's Countryside Fund

Good Things Foundation

Community Foundation

Other income and course fees

People's Health Trust

Awards for All
Tinder Foundation

Age UK
Northumberland Business Service

RBS Project Funding

Direct Project Costs

People's Health Trust

LA7 Project - direct costs

Other direct project costs

Employment costs

Wages and salaries (excluding directors)

Staff pensions (Defined contribution)

Subcontract cost - secretarial and coordination

Travelling

Establishment costs

Rent and rates

Insurance

General administrative expenses

Computer software and maintenance costs

Printing, postage and stationery

Sundry sxpenses

Accountancy fees

Finance charges

Bank charges

3J9;
24,310

9,A76

5,625

2,652

1,400

46"456

18,878

1,540

2.894

This page does not form part of the statutory filancial statements.
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