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Nolth umberland Gorrrn u n iff Development Gorn pany

Gompany Limited by Guarantee

Direc"tors' Report

Year ended 3l hilarch 2020

Tfre directors present fieir repryt and flle unaudited frnancial shternents of S.te ffinpany tor fte yrmr
cnded 3'l March 2020-

DEretore

The d{rec&ors ufio ssved the cornpanyduring the }tearuere as folloum:

J McGaryh
J Roberkon
C Stocks
P Barber

Srnatrl company povisions

This report has been prepred in mrdance wift the provisions apSlcaHe to csnpanies enti$ed b
the small companim exernptiofi.

This reput was approved by trre board of directors on 25 Jurw 2X}20 and signd m be*laNf of *te b6rd
qr

Qqhd6^L
P Barber
Director

ne$stad sffie:
H$h Ramshaur Farn
Comwood
Hatttshisde
NE*g0PCt



Hsrthumberland Ccmrnunlty Bevelopment Comparry

Cornpany Lirnited by Guarantee

Reprtto Ore Bo*rd of $irectort on *re Preparatian of tha Unardfted $tat$tcry
Fhancial $taterrertls of llorthurnbcrland Ccmruunis Dwdoptrcnt Company

Ysarendcd 3'l Harch 2820

Ae de*s*red on {tte sff&ment of finam{d psilion, ttre directsrs of flre ounp*ry are neEponsiHe fs
Itre preparation af the financid statemenb ,iy frE 36ar ended 3I inarchzo?o. rffi*h comprise ttre
statarTtent ol ircorfle ard reta&rcd earnirqs" statemsnt of financid posilion ard flr6 r8lated nsf€s-

You cmids ttst the cenpny ir* fixern$ fmrfi an alrdit uruder lhe Connpankrs Ad* z(ffi-

tn aemrriarre wi*r !fln inssuctlons ue lrarry mnrp{led these tirffir*d statsrnefits }n order to assist pu
ts fui$l ysr sta&rtory resporcib*litieg, kom tlrc ffiufrliq$ rccords arnd frorn F*fsnurion ind
exFhnati{rfi$ supplkd to us-

Onkh$cf
i€RT}IUMSERLAND ACCOUNTAA{TS LIMTTED
Rrrs$lbrse
Gre€fln€* Rsd
Alntflic*
t{sE umherlarcil
NE6C lHB

25June X!20



Company Lim[ted by Guarantee

$tafement of lncome and Retained Eanrings

Year ended 31 March 2020

Tumroven

Costdsales

Gnoss pofit

Adminisfuative expenses

Operding loss

l-ose beforeta:rdion

Taxon loes

l-oss for the financial year and total cornprehe*eive income

Retained earnings d th€ start of fie ymr

Retained earnings at the emd of the year

All the aclivities of the company are from mntiltulng operations.

ild€
anO
€

33"714

1'T,Ttr7

21,937

32,465

("r0,528)

{10,528}

ffi{9
f

54,504

'15,600

39,s4

38,s)4

{qry}
18,772 18,772

8,244 xE"T72

The notus om pqgi6 5 fo 7 fomil pad of ftse ffmanaiial sHemerb.



Nonth u rn berland Corn m u n iftr Development 6 om pany

Connpany LimSted by Guaramtee

$tatement of Financial Fosition

3'tr Hilanch Zfrzg

itste
amfr
g

E,W4

6C0

20ts
+

28,949

1*"',377

Surremt assets
Cash at hamk ard in hand

CnediGors: arnouruts fatrling due within coe year

Het currrent assets

Totd assets less ctrnefit liahillties

Net fiss€t$

Capital and res€rves
Frofrtand loss acsmffit

Bileanhss funds

8,2M n&.7v2

&.244 '18,77?;

&,244 18,772

&,244 x8.772

&,244 1&,772

These financiatr sf;ateruents trave kn prepared in accordanw wfih ttle prcvis&rns appllcebb to
contpnries su$ec* to the snrail eornpanies' regirne and in aceordance wftf! FRS '102 "Fhe Fitraneial
Repcrting Standard ap$lmble in the UK and Republic cf lrelard'"

For tfre year ending 3t hAardr 2S2C the aosfipany was entifred to exernption fuorn audit under $ect&]rl
477 of the Cornpaniee Af* 20OS relating to srnall companies"

Direetor$' rsponsibitrities:

r The rnennbers fiave not required the cornpany to obtaln an audit of ?ts financial staternents for the

Sear in ryresticn in mmrdamee with sect&:n 476;

" The dirmtons acknowtredge their nesponsihitrities fon conrptrying wi$r thre requirernents of the Act
w*Sl respectto accounting necords and fhe preparation of financial statsner*s.

These frnancBal staEerfieilts were approved by the board of dlrectors and ac.lthori$ed for issue on 25
Ju*e 202S, and are sBgned on behatf of tfte boand by

F Banber
Diredor

Cornpany negisffation nunrber: &[ff2358

The mote* cn pages 5 t6 T fiBrm part of tfiese financial etaternents"
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Nofihumberland Community Development Company

Company Limited by Guarantee

Notes to the Financial Statements

Year ended 3t March 2420

1.

2.

3.

General inforrnation

The cornpany is a privaie csmpany limited by guarantee, registered in England and Wales. The
address of the registered office is High Ramshaw Farm, Coanwood, Haltwhistle, NEC.9 OPQ.

Statement of cornpliance

These financial staternents liave been prepared in compliance with Section 1A of FRS 102, 'The
Financial Reporting Standard applicable in the UK and the Republic of lreland'.

Accounting policies

Basis of preparation

The financial statements have been prepared on the historical cost basis, as modified by the
revaluation of certain financial assets and liabilities and ,investment properties measured at fair
value through profit or loss"

The financial statements are prepared in sterling, which is the functional currency of the entity"

Other grants

lncome received by way of grants is inch.rded in full upo,n receipt. Grants are recognised when the
cornpany becomes unconditionally entitled to the grant.

Revenue recognition

Turnover is measured at the fair value of tlre consideration received or receivable for goods
supplied and ser'rices rendered, net of discounts and Value Added Tax.

Revenue from the sale of goods is recognised when the significant risks and rewards of
ownership have transfened to the buyer (usually on despatch of the goods); the arnaunt of
revenue can be rneasured reliahly it is probable that the associated econornic benefits will flow to
the entity; and the costs incuned or to be incuned in respect of the transactions can be rneasured
reliably-

Tangible assete

Tangible assets are initially recorded at co$t, and subsequently stated at cost less any
accumulated depreciation and irnpairment losses. Any tangible assets caried at revalued
amounts are recorded at the fair value at the date of revaluation less any subsequent
accurn ulated depreciation and subsequent accumulated im pai rrn ent losses.

An increase in the carrying arnount sf an asset as a result of a revaluation, is recognise in cther
comprehensive incorne and accumulated in equity, except to the extent it reverses a revaluation
decrease of the same asset previously recognised in profit or loss. A decrease in the carrying
amount of an asset as a result of revaluation, is recognised in other comprehensive income to the
extent of any previously recognised revaluation increase accurnulated in equity in respect of that
asset. Where a revaluation decrease exceeds the accumulated revaluation galns accumulated in
equity in respect of that asset, the excess shall be recognised in profit or loss.



North u m bedand Corn m u n ity Devel apnnent G onrpamy

Gornpany Limited by Guarantee

Hetes to the Finsnclal $tatements 6conunae*;

Year ended 3t fltranch 202{l

3. euntflnd pclicies {calctiawed}

&preciatien

Depreciation is calculated so as to wrtte off ttre cost or vatuation of an asset, Iess lts residual
value, over tfre usefu! econornic llfe cf that asset as follelffii:

Fixtures and fi&irgs - 25a/a stoaight line

Irmpairmer*t of fixed assets

A nevienu fcr indimtors of impalnnrer* is canied out at each eporting date, with the rewverable
arnct*nt beirq mtir'{rated where sulch indicators exist" Where the carryi*g vatrue e:cceeds the
recoveratse amrount, the asset *s irrpaired accordingly" Fnior irnpalnnents are aiso reviewed for
pcssihte reversa! at ead'r reprting date"

For tt.te purpffies of lrnpa*rn*ent testlng, when it is not possiHe tc estirnate tfie recovsable
arnount of an individua! asset, an estirrlate ls rnade of the recorrerahle amount of the cash-
ganera{lrry trnxlt tc wtrich the asset belongs. The casFrgenerating unit is the snrallmt ldentlfiable

Src&rp of assets that Inctrudes the asset and generates aash inffovw ttrat targely independent of the
cash inflotnrs fiorn other assets or groups of a*sets"

Fm irnpainnent testing of goodwiltr, the geiodwiln acquired in a business ccrnbination ie, frorn the
aequrisition date, allwatd to eastr of the cashr4enerating units that are expmted to bene*t fuorn

tfie syrergiw cf trre rcnrbination, irrespeetive of whether other assets or triahlltties of ffie cornpany
are resigned to tItwe units-

4" CornpanylimBted&yguarantre

Xn the eve*t of a winding up each mennber is firnked byE1"

5, Ernplqrcenunrhels

The aver-age nurnber of persons ernployed by tfre cornpany during the year arnounted to 4 {ZS't$:
5).
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North u rm berlan d Com m u m itlr Devel opment Gonnpany

Gormpany Lirntted by Guarantee

Notes to the Filnanciail $tatermemts gorrarrc4

Year ended 3{ ilfrarch 2020

6. Tangihle asseis

Foruard Thinkers Northurnbria Lirnited

Cost
At { April2019 and 3{ MaEcNa 2020

tlepreciation
At I April2{l't9 and 31 ffianch 2020

Canying asnount
At 3'l frlarch 2E2O

AtSf Mande20'!9

7" Gredilors: amounts fdNing due within onc y*ar

Trade credltors
O&er creditss

&, ReldedparQrtransactiome

During tkre yearthe companyentered into the followlng transactions wfffi rdated panties:

F$xtures acrd
ffttings

11

't0"21s

10"2't6

2S1g
f
845

9,332

10,177

Transaction qralue

20EB 20'Ng
f,f
3,950 4,545

m2CI
g

strl



Horthumberland Gommuni$ Ilevelopnrent Company

'Gompany Umited b1r Guarantee

tanagement fi$orrnat*ion

Yearended 31 tarch zOm

Thefdlouing paggg & no[ fonn Sart of tho financial sffinents-

I



Noft hu rn berland Gomm u n ity Devel opment Gornpany

Detailed lncome Statenrent

Yearended 3{ lilarch 2420

N:N
f

,t,*
4,324

10,ffi9
5,672

33,71{

6,714

5.ffi3

20"N9
f

13.W7
16,114
2,8(}8

17,757
3,878

54,504

11,596
4fi

3,9s4

Tumover
Gatmhead Gouncil tA7 Project
Prinrek Cumftyside Fund
Offier inmme ard course fees
Peodes Health Trust
RBS Froiec't Fundiqg

Costofsales
Peo$e's Health Tnrst
137 Proiestcosts
Offier direct project costs

Gross proffi

Overfieads
Administrative expenses

@rating loes

Loss bcforelaxatirsn

11.Tft rs"flm

21,937

32,465

38,904

38,9{H

(10,528)

('t0,528)

I



North umberland Gomm un ity Development Com pany

Note to the tletailed lncome $tatement

Year ended 31 tarch 2O2O

2019
,L

fr?N
E,

Adminislralive expefi ses
Wags and salaris {2019)
lnsumnce
Subcontact cost -ketarial and Csdinatination
Travellirg
Cornwter $ohrvare and Maintenance Costs
Frinling Fostage and Stationery (2019)
Sun&yExpenses
Muntancy Fm
Eank Charges

,
29,4$4

1,126
88

745
6m

72

3,455
403

30,615
1,085
&3
u1

2,118
5m

72

32,465 38,904

,0


